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Pre – Mid Term Assessment (2022-23)

Subject: Business Studies (Set: 2)
Date: 03 /08/2022                 
Class: XI          
   M.M:40
Name: ___________
           Roll No: ______            Duration: 90 minutes 


General Instructions:

· All questions are compulsory.

· All parts of a question should be attempted at one place.
· Marks are indicated against each question.
Multiple Choice Questions:

1. Cattle breeding farms, poultry farms and fish hatchery come under which industry? 
(1)
(a) genetic 






(b) extractive
(c) manufacturing





(d) none of these
2. Which industries include activities concerned with the extraction and production of natural resources and reproduction and development of living organism?



(1)
 (a) primary 






(b) secondary

(c) tertiary






(d) none of these
3. Which of the following is not a natural cause of business risk?  



(1)
 (a) earthquake





(b) strikes

(c) flood






(d) famine
4. A partner who does not take part in the day-to-day activities of the business but contribute capital is known as: 










(1)
 (a) secret partner 





(b) sleeping partner 
(c)  nominal partner




            (d) partner by holding out

5. Registration of a co-operative society is …….. 






 (1)
 (a) Optional






(b) Advisable 
(c) Compulsory





(d) Preferable

6. What is the minimum number of directors required in the private and public company respectively? 











(1)
 (a) 3 and 2 respectively




(b) 2 and 7 respectively 
(c)  2 and 3 respectively 




(d) 3 and 7 respectively

7. Which is the first stage in the formation of a company?  `




(1)
 (a) Subscription of capital




(b) Promotion

(c)  Incorporation





(d) none of these
8. Himanshu has been running a textile mill. He wants to expand his business for which he is recruiting a huge manpower force. Which objective of business in discussed in the above lines? 












(1)
9. Name the law which governs the Hindu undivided family business.
 


(1)
10. The company is created by law as it does not have physical existence as human beings. What characteristic is being explained about company in the above lines? 



(1)
11. Explain any three economic objectives of the business.





(3)
12. Distinguish between business, profession and Employment on the following basis:
· Main objective 
· Qualification 
· Investment  










(3)
13. Identify the economic activities in the following phrase and classify them into Primary, Secondary and Tertiary Industries. 







(4)
a) Mohan, a farmer producing wheat. 
b) Raj, the owner of a cotton textile firm.
c) Ramesh, is working as a peon in an oil refinery. 
d) Krishna, is running her advertisement agency.

14. State any four limitations of Joint Hindu Family Business.




(4)
15. Rashmi wants to set up of a cooperative society which can protect the farmers in rural areas from the exploitation of money lenders who charge high rate of interest on loans. Through this, she will also promote saving habits in them. 
a) Identify the type of cooperative society she will form? 
b) What are the functions of such cooperative societies? 
c) Which two values are communicated to society by setting up such societies? 
(4)
16. State and explain the six steps involved in the capital subscription stage regarding the formation of a joint stock company.







(6)
17. What is an article of association? Explain the main contents of article of association. (any ten) 












(6)
